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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1290 Poct poxogHocTten Treasuries CMeHUNCHA NOBbILLATENBHOW KOPPeKLMen, HavyaBLumMecs ¢
— RDBI Benchmark Index yTpa MOKyMkM  WHTEHcudMUMpOBarnacb rocrne Bbixoga [AOBOMbHO  crabbix

2 i 3KOHOMMYECKUX JaHHbIX B CLUA. UST10 onyctvnuck Ao yposHs 4,71 %.

1270 - PybneBbii  pbIHOK UCMbITan oO4YepegHoON MpunvMe ONTUMM3Ma, OTPasvBLUMICS B

1260 | nosiBreHnn GorbLUero KONMMYecTBa MoKynateneid B KauyeCTBEHHbIX KOprnopaTMBHbIX

Gymarax 6nvke k Bedepy. Toproeble 060pOThl B ANMHHBIX BbiMyckax MOCKBbI U cekTope
fla - O3 ocTalTcs MUHUMaNbHBIMM.

1240 - CerofiHsi Mbl OXuZaeM NPOAOSIKEHUS POCTa KOTUPOBOK BTOPUYHOMO phbiHKa. B uucne

1230 | Hambonee nepcneKkTUBHbIX Bymar — ANUHHbIE ronybbie uULLKN.

1220 PbiHOok Treasuries 3aTaunca B oxuaaHum nybnukaumy 3aBTpaLUHUX [aHHbIX MO
uHcpnauun B CLIA. LieHoBon pocT nocrnegHux AHen NoAroToBWI NOYBY ANs nageHusi
pblHKa B Clny4ae BbIXO4A BbICOKMX 3HAYEHWU uHaekca notpebutenbckux ueH. Mbl He
WCKIOYaeM HOBOro BMTKa pocTa goxogHoctew, npu atom 10-netHne UST moryt
OEOPOTbI BTOPUYHOIO PbIHKA ﬂOCTMrHyTb ypOBHﬂ 4’8%

KOPMOPATMBHbIE U MYHULIMMANLHBIE OBNIUTALIAM
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Py6rnesomy [0MNrOBOMY PbIHKY €llie MPeACcTOMT Nepuof HamoroBbIX BbIMMAT, KOTOPbLINA
(BuPXA 1 PTIC, MnPa PYB.) Jaxe B cnyyae OnaronpusTHOW  KOHBIOHKTYpbl GydeT —orpaHuumeaTb  pocT
KOTUPOBOK. . ..ttt ettt et a et e e et a e e e e e et eaaaaaaaas cmp.3

OMUNI mA mB
TAKXE B HOMEPE

FA3nPOM BANTUKA
XpucrteHko: Nasnpom aonxeH Oxxxuparorcsa xopowue
yaep>XaTb KOHTPONb Hap noKkasaresnm

rasonposoaamMmv B CBOMX pykKax | [IporHo3 £e3ynbraros 3a 2005
3asBneHMe MUHNCTPA MpoMbiwnenHoctn | 7= M0 MCPO

M oHepreTukn Buktopa Xpuctedko, | 3aBTpa, 16 mapta, bantuka nnanupyet
CUMTalOWWEro, 4YTO  MHOCTpaHHble 1 | onybnukoBaTb (PMHaHCOBblE pesynbTaThl
HesaBMCUMble  poccuiickne  rasoeble | 3a 2005 r. mo MC®O. [lo Hawum
npousBoaMTENM  He nonydyaT  AOCTyn | MNPOrHosam, MNWBOBapeHHasi  KOMMaHusi

NPOOEMOHCTPMPYET POCT  BbLIPYYKM Ha
NIVOEPLI TOPFOBLIX OEOPOTOB K 9KCMOPTHbIM rasonpoBogam [asnpoma, p .E(l.) pupy p py
5 PrIC noaTBepPXOaloT Halle MHeHue o ToMm, uto | 22,7% ¢ ypoeHa 2004 r. Ha doHe
LEHA RS RGO HAKGH BN E L LE D rOCyAapcTBO MPOAOIKUT UCMOMb30BaTh | yBenMueHus  obbema  npogax U
Faanpon-6 lasnpom B  KayecTBe WHCTPyMEHTa | HEKOTOpOro pocTa CcpedHei OTnyCKHOW
3HepreTUyeckon NOSINTUKN. Takaa | ueHbl. EBITDA BblpacteT, Kak Mbl
PXD-6 nonuMTMKa rocydapcTea MOMOXWUTENbHO | MporHosupyem, Ha 42,1%, a Hopma
OCKECS CKaXkeTcsl Ha KOMMaHUM. ................. cmp.4 EBITDA pocturHeT no utoram npoLusoro
R 0,
THK'BP roga 29,4 A) ..................................... cmp.6
ABTOBA3-3 Mpepno>xeHusa o co3gaHUM CBA3bUHBECT
N— anbaHCOB no paspaborke laHcbl HA NpMBaTU3auuio B
ocKea- MecCTOpOXACHUM 2006 r. pacTyT
METAIOH-2  weeeeeeeressssssssssmeneninine e CMP.4 | e cmp.5
M TATHE®Tb
MUHBecTOpbLI CTpOUTENbLCTBA CTATUCTMKA. ..., cmp.7
XK-2 HoBoro HIM3 pomkHbl 6bITh
BbiOpaHbl B TEeUEeHUEe ABYX
Mecsues
MAKPOCTATUCTUKA [ e e e e e e e P L PP LT PSP PP PLIPP LN cmp.5
15.03.2006 Mpen. AeHb HoBocTH
Ocrartky Ha kopcueTax LB, mnpg py6. 342,7 347,0 < «TpaHCMaU.IXOJ'ID,VIHI'» BedeT neperosopbl no CO34aHNK  COBMECTHOro
OBMeHHbIi kypc LI PO, py6. 28,9929 28,01 npeanpusTMss C HeMEeUKUM MpOU3BOAMTENEeM TOPMO3HbIX CUCTEM Ans MOABWXHOIO
ObmerHbIii kypc USD/EUR 1,2026 1,1969 coctaBa Knorr-Bremse. [BegomocTu]
LieHa Ha HedhTb URALS, $/Gapp. 59,33 57,90
Pesepabi LI P, wips $ * 168.4 12 <+ PentnHroBoe areHtctBo Standard&Poor's noBbICMNO perTUHr onepartopa
MIBOR, % 2,1 2,1 mMobunbHon cessn OAO «MeradoH» 0o «BB-» B cBS3u ¢ ynydwweHnem 6usHec-npoduns
Crasku overnight (ouea ®K Ypancut) KOMMaHuu; NporHo3 — «CTabunbHbiny. [S&P]
BaHku nepsoro kpyra, % 0,5-1,0 0,5-1,0
BaHKkv BTOpOro Kpyra, % 10-13 10-13 <+ 000 «WHTterpa ®uHaHc» nnanvpyeT B 20-x uucnax maprta pasMecTuTb
BaHKky TpeTbero kpyra, % 1,0-1,5 1,0-1,3 [ebloTHbIV Bbinyck obnuraumin o6bemom 2 mnpa py6. [Cbonds]

*Moensbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
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HoBocTH

<+ «TpaHCMaLLXONAMHI» BeAeT MeperoBopbl MO CO34aHWMK0 COBMECTHOMO MPeAnpuATUS C HEMELKKMM
npov3BoaMTENEM TOPMO3HbIX CUCTEM ANns noaswmxkHoro coctaBa Knorr-Bremse. [BegomocTtu]

<+ OAO «Poccuiickme koMMyHarnbHblE CUCTEMbI» NMNAHMPYET B anperne pasMectuTb AeOTHbIN BbiMyCck
obnuraumi o6vemom 1,5 mnpg py6. [Cbonds]

< 14 mapta 2006 roga Ha MMBB coctosnocb pasmelleHue Bbinycka obnurauun OO0 «HOTawp-
duHaHcy obuwen ctommocTbio 1 Mnpg pyb. B xoge aykumoHa Ha pasmelleHun Obinv nogaHbl 52 3asiBKu
o6wmm obbvemom 1 953,1 mnH pyb. ¢ NnpeanaraeMon MHBECTOpaMu CTaBKOM MEPBOro KynoHa B Aunana3oHe
ot 9,70% po 10,60% rogoBbiX, OCHOBHasi Macca 3asiBOK co cTaBkown B auanasoHe oT 10,35% pno 10,45%
rogoBbix. CTaBka nepBoro KyrnoHa onpeaeneHHa B pa3mepe 10,40 % rogoBbix. AddekTnBHasa JOXOOHOCTb
obnvraumii k rogosomy nyT-onumoHy coctaBuna 10,81% rogoBbix. Becb oGnuraumoHHbIA BbiNycK Obin
peanusoBaH B NepBbivi AeHb pa3melyeHmnd. [Cbonds]

<+ PenTtnHroBoe areHtctBo Standard&Poor’s noBbicuno pentuHr onepatopa mobunsHon ceasu OAO
«MeradhoH» go «BB-» B cBA3M C ynydweHnem 6GuaHec-npoduns komnaHuu; nporHod — «CTabunbHbINY.
[S&P]

< OO0 «WHTerpa ®uHaHc» nnaHvpyeT B 20-x uyucnax mapTta pasMecTuTb OeOlTHBLIV BbIMyCcK
obnuraumi o6bemom 2 mnpa py6. [Cbonds]

<+ OAO «UeHTpanbHbin Tenerpacd» nnaHupyeT B NEpBON MOMOBMHE anpens pa3mectutb 3-N BbIMyCcK
obnuraumi o6bemom 700 mnH py6. [Cbonds]

< Pasmvewenne obnuraumn AKB «Pycb-baHk» obwmm obvemom 1.4 mnpa py6. nnaHupyetcs
ocyuiectBuTb B MapTe. [Cbonds]

15 mapra 2006 roga 2




Fixed Income Daily O\?

PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Poct poxogHocten Treasuries CMeHMACA MOBbIWATENBLHON KOPPEKUMEN,
HayaBlIMeCcs C yTpa MOKYMKM WHTEHcudMUMpoBanacb Mocrne Bbixoda
[OBOSbHO cnabblx 3kOHOMM4Yecknx AaHHblx B CLUA. UST10 onyctunuch no
ypoBHA 4,71 %.

PybneBbin pbIHOK MCNbITan o4epeaHoN NPUnUB ONTUMKU3MA, OTPa3uBLUMIACH B
nosiBfieHMn  OonblUero  KonmuMyecTBa  MOKynatene B KayeCTBEHHbIX
kopnopaTtuBHbIx Oymarax 6nuxe k Beuvepy. ToproBble 060pOTbl B ASNMHHBIX
Bbinyckax Mocksbl 1 cektope OP3 ocTalTCA MUHUMArbHBIMU.

BantomHbil pbIHOK
YBenuyeHue oTpuUaTenbHOro canbAo Tekylero nnatexHoro GanaHca CLUA
3a 4 ksapTtan 2005r. B4yepa CnpoBOLMPOBArio POCT €BPO Ha BaNOTHOM PbIHKE.

TpaHcnupys pocT Kypca eBpo ¢ 1,960 go 1,200, cerogHs pybnb OTKpbIfics Ha
16 Koneek Bbllle BYepaLlHero 3akpbITUs.

HeHexHbIl pbIHOK

Bbicokve ocTaTkum Ha KopcyeTax noka yAepXXUBakT KpaTKOCPOYHbIE CTaBKU Ha
MUHMManbHOM ypoBHe. Mbl He 0XMAaeMm CUMbHOro pocTa CTaBok overnight B
KOHLe Mecsua, OaHaKo Kak 1 B cheBpane, BO3MOXHO, YTO Ha 2-3 AHSA 3HayeHus
CTaBku nogHumyTtca Ao 4-6%.

Topzoebie udeu

CerogHsl Mbl OXuAaeM NPOAOMKEHNUS POCTa KOTUPOBOK BTOPUYHOMO pbiHKa. B
yucne Hanbornee nepcrnekTMBHbIX GymMar — ANUHHBIE roNyoble ULLKK.

K KoHUY Hegenu Mbl pekoMeHayem CoKpaTuTb Alopaumio nopTdens go 1-2 net
N COCPEeAOTOUUTb BHUMAHWE Ha 3alUTHBIX ByMarax 2-ro swesioHa.

B uucne nHawwnx cdasoputoB — KpBocTok (uenb no goxogHoctu — 8,25-8,5%),
MWUTI™ (uenb no poxogHoctn — 10,0%),

Mokynatb TMK-2 (7,97%) n TpaHcmaw (11,10%) B kayecTBe 3awmuTHLIX Oymar.

03 46018

CerogHa MuHMWH NpeanoxuT pbiHKY ovepedHon TpaHw Bbinycka O®3 46018
obbvemom 11 mnpga py6b.

C 0pOHOWM CTOPOHbI, CEroAHALWHWA AeHb uaeanbHO MOAXOAWUT AN MOKYMKM
OnvHHbIX  OP3, nockonbKy BYepallHWA poCT €BpobOHOOB U peskoe
yKpenneHue Kypca pybns npedocTaBnsiloT XOPOLLYHD BO3MOXHOCTb ANs
ancamnga pbiHka pybneBbix aKTMBOB.

C [Opyron CTOPOHbI, perynspHble JopasMeLleHns NoCTOSHHO YA0BNETBOPSIOT
HeBbICOKMI 0ObeM crpoca Ha obnuraumm cektopa, a 3HauuT B YCMOBUM
LaTkoro paBHoBecusi Ha pbiHke UST, npemus B 5-7 6.n. npegocTtaensietcs
BrnonHe yMecTHon. [1oaToMy Mbl pekoMeHOyeM BbICTaBNATb 3asBKM C
[0X0QHOCTbO 6,95% 1 BbiLe.

Ce200Hs

. Mbl OXugaem NPOAOIMKEHNSA PoCTa KOTUPOBOK BTOPMYHOIO pbiHKa. B uncne
Hambonee nepcneKkTUBHbIX Bymar — ANUHHbIE ronybblie uLLKN.

B 6nuxatiwue OHU

PbiHOK Treasuries 3aTauncs B oxuaaHuy nybnukaumm 3aBTpallHUX AaHHbIX MO
uHopnauun B CLUA. LleHoBoln pocT nocrnegHux OHer noaroToBWi MoYBy Ans
nageHusl pblHKA B Cry4yae BbIXOoA4a BbICOKMX 3HAYEeHUM  MHAEKca
noTpebutensckux LeH. Mbl He UCKMOYaemM HOBOrO BUTKA pOCTa AOXOOHOCTEWN,
npu atom 10-netHne UST moryT AOCTUrHYTb YpOBHS 4,8%.

Pybnesomy OOMroBOMYy PbIHKY €Lle NPeacTouT Nepuod HamnorosbIX BbIMMaT,
KOTOpbIM Aaxe B cnyvae 6naronpuATHOM KOHBLIOHKTYpbI ByaeT orpaHnymBsath
POCT KOTUPOBOK.

MNMouHumasn BO BHUMaHWue oba e’ dakTopa. Mbl pekomMmeHaovem

43

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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BOCMNOMb30BaTbCA MNOMOXUTENbHOW 06CTaHOBKOM pybnesBoro pbiHka And
dukcaumm NpmdbINKU B ANWHHLIX Oymarax 4o KOoHUa 3TOM Heaenw.

AHacmacus 3anecckas, zal_av@uralsib.ru

FA3NPOM

XpucrteHko: Fasnpom pgonxxeH yaepxartb
KOHTPOJIb HaA ra3sonpoesojaMmm B CBOMX pyKax

Fasnpom = WHCTPYMEHT 3Hepremqecxoﬁ NONNUTUKK, OT KOTOpPOro
rocyaapcTeo BpAAQ NN OTKaXeTcCA. 3asiBneHve MWHUCTPA NPOMbILLNIEHHOCTU U
QHEepreTukn BVIKTOpa XpMCTeHKO, cyuTawowlero, 4YTo MHOCTpPaAHHble U
He3aBUCUMble pOCCI/II;ICKI/Ie rasoBble npou3BoauTeNnM He nony4vyart OocTtyn
K 9KCNOPTHbLIM rasonposojam Fa3npoma, noateepXaaroT Hale MHeHue O TOM,
YTO rocygapcTeo NpoaoJKUT NCNONb30BaTb FasnpOM B Ka4yeCTBe UHCTpyMeHTa
aHeprequeCKoﬁ nonutukn. Takas nonuTuka rocygapcrtesa nOJIOXUTENbHO
CKaXeTcA Ha KOMMNaHnn.

XpucTeHKO nepeyepkMBaeT HaAexAbl Ha rasoBylw pecopMmy. [aHHoe
MUHMCTPOM  dmHaHcoB  AnekceeMm  KyapuHelm  obeljaHue  caenatb
[OCTYMHLIMMW 3KCMOPTHLIE ra3onpoBoAbl Ans 3apyBexHbIX KOMMaHWi BYepa He
noaaepxan MUHUCTP NPOMBILLNIEHHOCTM U aHepreTuku Buktop Xpucterko. Mo
crosam XpuUCTEHKO, [a3npom JOMmKeH COXpaHUTb MOHOMOSMIO Ha pPOCCUIicKue
rasonpoeogb!.

XpucteHko He cornaceH ¢ KyapuHbIM. Kak 3aseun  XpucteHnko Ha
npoxoamswen B MockBe KoHdepeHuun, [asnpom Hukorga He pact
MHOCTPaHHbLIM KOMMaHWsAM JOCTYN K 3KCMOPTHbLIM rasonpoBodam: «Ecnu yto-To
KOMY-TO MPUHAANEXMUT, CBOOOAHOro AOCTYNa K 3TOMY ObITb He MOXeT». Mexay
Tem B npowrsnom Mmecsue KyopuH oBHagexun cBoux komner no «6ornbLion
BOCbMEpKe», ckasaB, 4To [asnpom MoxeT pAaTb [AOCTYyN K 9SKCMOPTHbIM
rasonpoBogam, MO KOTOpPbIM MpoOKayMBaeTcs 4YeTBepTb Bcero obbema
noctasnsiemoro B EBpony rasa.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

THK-BP

MpepnoxxeHusa o0 co3paHum
anbAHCOB NO pa3paboTke MmecToOpoOXAEeHMUM

Mo3uTuBHLIN MCXoA NeperoBopoB noa BonpocoM, achgekT B N6OM cnyyae
OyneT JOCTUTHYT B AONTOCPOYHOI NepCcneKkTUBe. Mbl cunTaem, YTo cosdaHue
CTpaTerm4eckmx anbdaHCOB C ApyrmMmu pOCCVIl7ICKVIMI/1 KOMnaHuaMn  ansa
COBMECTHOM pa3pa60TKV| npueneKkaTenbHbIX ra3oBbIX MeCTOpO)K,D,eHVIVI BbIrOAHO
THK-BP.

THK-BP npepnoxuna a3npomy cOTpyAHUYECTBO... Mo coobieHnsim CMU,
THK-BP npegnoxvna [asnpomy co3gaTb CTpaTernyeckuii anbsiHC Ans
pa3paboTkn KpyrnHOro rasoBoro mecropoxaeHus B KoBbikTe. [a3npoMm B aTom
anbsHce MoxeT nonyuut 51%. JlvwueHsuss Ha paspaboTky AaHHOro
MecTopoxaeHusa npuHagnexut THK-BP. Kpome toro, THK-BP BbeicTynuna c
npeanoxeHnem k Auumrasy (CI asnpoma m Wintershall) u ApktukHedTu
(novepHsss komnaHust HOKOCa) obpasoBaTb KOHcCOpUUyM Ansi pa3paboTku
AYMMOBCKMX 3arnexen YPpeHronckoro MeCTopoXXaeHusl.

...B pa3paboTtke KOBLIKTUHCKOrO MeCTOPOXKAEHHUS... Mo aaHHbIM VHTepdakca,
THK-BP npegnoxuna asnpomy coBMecTHO pa3pabaTtbiBaTb KOBbIKTUHCKOE
rasoBoe MeCTOpOXAdeHWe, 3anacbl KOTOporo oueHuBaiTcs B 1,9 TpnH
KybomeTpoB. B Hayane HbiHelwHero roga MUHUCTEPCTBO NPUPOAHbBIX PecypcoB
npeaynpeguno THK-BP, 4To o0T30BeT KHee nuWUEH3N0 Ha [JaHHoe
MeCTOpPOXAEeHWe, ecrnv KOMMaHUsl He HaYHeT ero pa3paboTky.
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...1 YpeHrouckoro. THK-BP npeanoxuna Auimrasy (COBMECTHOE NPeanpusTue
Masnpoma n Wintershall) u ApktukHedtn (goyepHee nogpasgenexHve KOKOCa)
co3fgaTb KOHCOpPUMYM Ansi pas3paboTkM ayMMOBCKUX 3anexen YpPeHromckoro
rasoBoro MectopoxaeHus. JluueHsusi Ha pa3paboTky JaHHOrO MECTOPOXAEHMWS
npuHagnexut PocnaHy, godepHen komnaHun THK-BP. B HacTtosiwee Bpems
PocnaH pobbiBaeT nopsigka 2,5 mnpg KybomeTpoB rasa, OgHaKo C y4eToM
pa3paboTkn YPEeHromckoro MecTopoXAeHWs MokasaTenb MOXeT Bo3pacTu OO
15-17 mnpg kybomeTpoB B rog.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

TATHE®Tb

MHBecTOpLI CTpOoUTEnbcTBa HoBOoro HMN3
AOIKHbI 6bITL BbIGOpaHbI B TEUEeHMe ABYX MecaueB

Bbll/lrpbll.u O MpPoeKTa CTaHeT OlyTUM B AOHFOCpO‘lHOVI nepcnekTtmBe. HoeocTtb 0
ToM, 4To TaTHedTb onpegenuna cpok, koraa OyayT BbiOpaHbl MapTHepbl Mo
cTpouTenscTBy Hooro HIM3, Mbl oueHnBaeM nosntneHO. OHa ykasbiBaeT Ha To,
YTO MPOEKT HaxOAUTCSl B aKTWBHOW CTaguu, U ONpOBepraeT Chyxu O TOM, YTO
TatapctaH sikobbl He B cunax HanuTu uHeBectopoB. OfHako peanusaums npoekTa
HauHeTcs He paHee 2008 r., Takum 06pa3oM, BbIMIPbILL OT CTPOUTENLCTBA HOBOMO
HIM3 TatHedTb MOXET ObITb NONy4YeH NULLL B JONTOCPOYHOM NEPCNEKTUBE.

Bbi6op MHBECTOPOB HaMe4eH Ha Mal. TaTHedTb, BEPOATHO, B TeYEHUE OBYX
MecsieB BblbepeT napTHepoB pAns crtpouTensctBa B HwkHekamcke HIM3
rnybokow nepepaboTkn ctoumocTbio 3,1 mnpa gonn. O6 aToM 3asiBMN BYepa
npesngeHt TaTtapctaHa MuHTumep LWanmues. Mo cnosam Lanmuesa,
WHBECTOPbI MPOSIBUMMW BbICOKUIA MHTEPEC K Y4acTuio B AaHHOM NpoekKTe.

CrtpoutenbctBo HIM3 MowHOCTbO 7 MAH T 3a 3 Mnipg AonN. Mo oueHkam
npaBuTenbcTBa TaTapcTaHa, cTpoutensctBo HI3, koTopbll AomkeH ObiTb
BBEZEH B 3KcniyaTtauutio B koHue 2008 r., obonaetca npubnuantensHo B 3,1
mnpa gonn. Y TatHedTu, no Bcel BUAMMOCTU, OyOeT KOHTPOMbHbIA NakeTt
akumn HM3 — 50% nnoc ogHa akums. lMnaHupyetcs, uto HIM3 cmoxer
ocyLecTBNATb rNybokyto nepepaboTky nopsigka 7 MnH T HedTw B rog un byaet
UMeTb HedTexnmuyeckoe noppasgeneHne MowHocTelo B 900 Thic. T B rog.
MonHoCTbIO CTPONTENLCTBO AOIMKHO 3aBepwnTbes B 2010 T.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

CBA3bUHBECT

WWaHcbl Ha npuBaTusauuio B 2006 r. pactyr

CosnaHue rapaHTvii gns «cneunonb3oBaTeneny». 3assrieHns oduumanbHbIX
npeactasutenenn  MUH3KOHOMpassuTUs O  Bedylleica  paboTe  Haa
3aKOHOJATENbHOM 3alNTO MHTEpEecoB rOCOpPraHoB MOCMEe MpUBaTM3aLMM
CesasbMHBECTA CYLIECTBEHHO MOBLILIAKOT LWAHChl Ha TO, 4TO nocnegHee
chopmankHoe NpenaTcTBMe Ha NyTW NpUBATU3ALMOHHOIO NpoLecca — KOTopoe
COCTOWT B YTBEPXAEHUWN FrapaHTUiA AN rocyAapCTBEHHLIX «creLnons3oBaTenei»
— ByaeT ycTpaHeHo.

MonpaBkn OyAyT NPUHATbI BECHOW. PykoBoacTBO MMHIKOHOMPA3BUTMS
cuuTaeT BeposATHbIM, YTO NpuBaTu3auusa CessbmHBecTa coctoutes B 2006 r., HO
npn atoMm He paHee lll kBaptana 2006 r. 3ammuHuctpa Kupunn Angpocos
3as8BUn, 4TO paspaboTka nonpaBok Kk 3akoHy «O cBsi3au», KoOTOpble
pernameHTUpyT YCroBuS ANl MNOMb30BaHUS  TENEKOMMYHUKALMOHHBLIMN
CETSIMM rocy4apCTBEHHBIMU «CMEeLnonb3oBaTensaMmny», yxxe HavaTta. [NogrotoBka
K npopaxe CBA3bUHBECTA, KOTOpasi MOXET 3aHATb OT 4YeTblpex [0 LUeCTu
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MecdueB, MOXeT HayaTbCA, KaK TOJIbKO OaHHble NnonpaBKW BCTYNAT B CUIly.
AHOpOCOB Takke MonaraeT, 4YTO napnamMeHT YyTBepauT nonpaBku B Xode
BECEHHeWn ceccum.

MocnegHee npensATcTBMEe OyAeT ycTpaHeHO. B despane npaBUTENbCTBO
NOAroTOBUITO npasuvna, perynuvpytoLue UCMOonb30BaHue eauHon
TENEeKOMMYHMKaLUMOHHOW ceTu B Poccunm rocopraHamu, Tak HasblBaeMbiMU
«cneynonb3oBatenammn». CoBeT GesonacHocTn P® cuutaetr BBegeHue 3TWX
npaBui  HeAOCTaTOYHbIM: MO €ro MHEHWI, TFOCYAAapCTBEHHbIE WHTEPECHI
OOIMKHbI ObITh 3alULLEHbI NyTEM BHECEHUS MONPaBOK B 3akoH «O cBaAsn». Mpu
3TOM, No MHeHuto CoeeTa 6e3onacHOCTW, AaHHbIE NMONPaBKN AOIMKHbLI BCTYNUTb
B CUny A0 Toro, kak CBA3bUHBECT OyaeT BKIIOYEH B MPMBATU3ALMOHHbIN MraH.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

BANTUKA

O>xumpalrTca Xopowuve nokKasarenm
INporro3 pe3synsraros 3a 2005 r. no MC®O

Mo Hawum nporHosam, Bbipyyka BospacTeT Ha 23%, EBITDA - Ha 42%.
3aBTpa, 16 wmapta, bBbantuka nnanupyetr onybnukoBatb (OUHAHCOBbLIE
pesynbtathl 3a 2005 r. no MC®O. Mo HawmMm nporHo3am, NMBOBapeHHas
KOMNaHUsA NPOAEMOHCTPUPYET POCT BbIpyYkn Ha 22,7% c ypoBHA 2004 r. Ha
oHe yBenunyeHuss obbema Npodax U HEKOTOPOro pocTa cCpedHen OTMYCKHOM
ueHbl. EBITDA BbipacTeT, Kak Mbl NporHo3upyeM, Ha 42,1%, a Hopma EBITDA
AOCTUrHET no uToram npowunoro roga 29,4%.

BanTuKka Mcnonb3yeT NpeMmylecTsa
nupepa Ha pbiHKe

OTyeT 0 NpUbLINAX, MIH AONJ.
IVkB.04 IVkB.05M WU3sm.3a 2004 2005M MWUsm. 3a

roa,% roa, %
Bbipyyka 2328 262,8 12,9 9940 12196 22,7
CebecTonmocTb peanusaLim (125,0) (120,6) (3,5) (549,2)  (579,2) 55
Barnosas npu6binb 107,8 142,2 31,9 4448 640,4 44,0
O6Lume, anMuH. 1 COBITOBbIE pacxogbl (68,0) (109,3) 60,8 (250,5)  (368,7) 472

B % OT BbIPYYKM 29,2 41,6 25,2 30,2

OnepaLuonHas npubbinb 18,0 329 82,9 1725 2717 57,5
Mpubbinb Jo Hanoro 20,7 34,2 65,1 1751 2718 55,2
Pacxogbl Ha Hanor Ha npuBbinb (6,4) (8,2) 28,6 (43,1) (50,7) 17,6
Yucras npubbinb 14,3 26,0 81,3 132,0 2211 67,5
EBITDA 38,7 55,4 43,3 252,6 3589 421

MNemoyHuku: banmuka, oueHka YPAIICUBa

Bbicokasa peHTabenbHoOCTb
Mokasatenu peHTabenbHocTH, %

IV kB.04 IV kB.05M 2004 2005N
Hopwma BanoBoit npubbinn 46,3 54,1 448 52,5
Hopwma onepaLuoHHoii npubbinu 77 12,5 174 22,3
Hopma EBITDA 16,6 21,1 254 29,4
Hopwma umctoit npubbinu 6,2 9,9 13,3 18,1

HNemoyHuku: banmuka, oueHka YPAIICUBa

Mapam Ubpazumos, ibr_my@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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DUHAHCOBAA KOPMOPALIMA

]
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KynoHHas ToproBbIit 7 Cnpen,
j - - m oq’pT OGBEM, pys. MH e

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.110H.06 01.0ex.08 331

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 473 112,05 = 11275

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 559 106,65 = 107,18

Anx-4 900 8,70 01.mait.06 01.cpeB.12 7 106,50 = 107,50

Anx-5 2200 7,35 15.anp.06 15.0kT.12 80,2 100,75 0,74 1007 500 100,45 7,39 7,30 | 4,66 74
Anxk-6 2500 740 15.anp.06 15.mon.14 101,5 100,00 = 100,20

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 04 36,7 14998500 99,98 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 13,6 92,5 5991000 99,80 = 100,00 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 10,3 101,78 || -0,12 54082774 101,50 @ 101,95 6,01 585 7,97 081 BB+/Baa2 Al 15
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 476 104,24 0,62 87571156 10425 = 104,39 7,08 789 335 BB+/Baa2 Al 68
l"asnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,1 102,50 BB+/Baa2 A
la3npom-6 5000 6,95 10.aBr.06 06.a8r.09 414 100,21 0,32 689 586 542 | 100,15 = 100,25 6,99 694 | 289 BB+/Baa2 Al 63
PX0-2 4000 7,75 07.n0H.06 05.nex.07 21,0 101,66 | -0,04 10445489 101,66 = 101,75 6,82 762 | 157 3-ruAA+Baa2z A T4
PXO-3 4000 8,33 07.10H.06 02.nex.09 453 104,25 = 104,50 BBB-/ruAA+/Baa2 | A
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,2 12010000C 99,85 | 100,20 BBB-/ruAA+/Baa2 | A
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 349 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 56,7 100,33 0,29 605266 095 | 100,26 = 100,38 7,39 733 || 377 3-ruAA+Baa2z A 87
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 81,0 101,18 0,38 83923012 101,10 = 101,39 7,46 746 | 505 3-ruAA+Baaz A T3
THM 1000 8,90 10.mai.06 10.mai.06 19 100,30 0,15 30793103 100,25 @ 100,35 6,95 6,75 887 0,15 B+ | 109
®CK ESC 5000 8,80 20.110H.06 18.aex.07 215 103,09 0,07 67524807 | 103,15 @ 103,50 7,02 854 | 162 B+/ruA+ Al 9
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 52,0 103,20 | -0,04 89826853 103,15 & 10345 7,50 799 | 356 B+/ruA+ Al 89
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 335 99,66 0,36 541957 76€ | 99,55 99,75 7,36 712 237 B+/ruA+ Al 114
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 211 100,99 0,00 70944 343 1 100,85 @ 101,10 9,31 965 152 323
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 205 448 101,44 0,14 49584717 101,45 | 101,55 || 643 6,91 715 313 | BBMUAABa2 A 54
Hosarak 1000 9,40 01.110H.06 30.H01.06 8,7 100,90 101,69

MonumeTann 750 17,00 21.map.06 21.map.06 0,2 100,05 100,15 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 335 57,7 100,77 || -0,04 21192700 100,80 | 100,95 | 9,12 918 || 2,30 290
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 11,3 99,75 | 100,15 C
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 36 10046 | -1,14 20091 80C 102,70 10,53 | 10,161 11,95 = 0,28 B-| A 468
THK-BP 3000 15,00 29.mait.06 28.H051.06 8,6 106,00 0,02 137504944 99,00 = 106,30 6,28 593 14,15 0,70 BB/Ba2 Al 43
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 8,7 239 99,27 0,02 397080 99,27 99,50 | 10,99 10,56 9,57 | 0,63 513
MeTannyprus

AwmypmeTanr 1500 9,80 31.aer.06 26.cpeB.09 36,0

Maup 500 12,30 04.anp.06 03.anp.07 12,8 100,80 0,15 11619229 100,70 | 100,95 11,98 12,20 | 0,91 613
Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 31 395 101,10 0,09 68521900 101,05 | 101,15 | 7,39 720 1162 025 B-| 153
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 26 20,6 100,50 = 100,85

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 23 26,6 100,00 | 100,40

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 14,4 30321000 10090 @ 101,18 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 30,7 NR
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 15,7 100,80 101,00 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 209 99,98 | -0,02 1241758 99,90 | 100,05 11,00

Xaitnenp long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 6,8 25,0

TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 06.mo0H.06 | 02.0ek.08 | 30.Hos.10 33,1 574 100,00 0,00 14504000C 100,00 & 100,10 /= 8,36 820 | 231 B+fruA+ | B+ | 211
BonraTen-3 2300 8,50 06.1t0H.06 30.Ho.10 574 100,35 0,10 70246500 1 100,35 @ 100,50 8,56 847 || 3,01 B+fruA+ | B+ | 213
Bbimnenkom 3000 9,90 16.mai.06 16.mai.06 21 100,50 0,01 50270000 100,45 @ 100,65 6,94 6,75 985 0,17 BBBa3  A-| 109
[anbcesab 1000 13,00 17.main.06 15.Ho5.06 8,2 103,05 103,54 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 14 378 100,01 100,80 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 14,7 51,1 B8B-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 28 40418000 101,00 = 101,05 BB-/ruAA- | B+
Meradpoh-2 1500 9,28 12.anp.06 11.anp.07 13,1 102,30 || -0,20 172423928 102,30 = 102,55 7,14 9,07 || 1,00 BB-/ruAA- B+ 128
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 254 103,55 0,20 31063000 103,40 @ 104,00 7,52 893 | 188 BB-/ruAA- B+ 128
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 18,9 99,75 | -0,25 41895001 99,70 99,78 7,96 752 099 B+/ruA+ B 203
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.9eB.08 | 24.cbeB.11 239 60,3 5137500 10250 @ 103,05 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m01.06 4.1 102,33 || -0,02 21114673 | 10235 = 102,44 7,36 719 1417 | 0,33 Bl 151
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 15,9 105,86 0,34 42047193 10565 | 105,94 7,84 1181 1,23 Bl 195
Cubupbten-5 3000 9,20 28.anp.06 25.anp.08 25,8 101,85 102,15 B
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 30,8 54,9 99,15 99,50 B
CMAPTC-2 500 15,00 26.m0H.06 | 26.10H.06 | 26.110H.07 35 15,6 101,05 0,00 1010500 100,00 & 101,15 | 11,28 | 10,50 | 10,85 14,84 | 0,27 B-| 542
CMAPTC-3 1000 14,10 04.anp.06 | 06.0xT.06 29.ceH.09 6,9 432 100,40 || -0,08 5048112 100,40 & 101,15 1353 12,37 14,04 | 050 B- 767
TatTenexov 600 11,75 10.mai.06 06.mait.07 13,9 104,00 0,45 2080/ 10350 @ 103,80 8,47 11,30 | 1,04 261
YpCW-6 3000 14,25 18.10n.06 18.10n.06 42 102,37 || -0,08 10237000 102,30 | 102,50 723 7,06 13,92 | 034 B+ B+ 137
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 19,9 103,15 0,36 14090392 103,10 | 103,30 8,04 968 | 148 B+ B+ 201
YpCW-5 2000 9,19 20.anp.06 17.anp.08 255 101,66 = 102,45 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 327 69,1 9964004 | 99,56 99,68 B+ B+
LienTpren-3 2000 12,35 17.map.06 15.ceH.06 6,2 B-/ruBBB- B
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 41,9 115,83 0,13 51882242 11580 @ 115,95 8,58 1191 | 3,10 B-/ruBBB- B 224
LleHTenerpad: 500 16,00 23.mait.06 22.a8r.06 54 101,01 103,48 C

IOTK 1500 14,24 16.map.06 14.ceH.06 6,1 CCC+/ruBB/Caal | B-
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 11,0 100,10 0,10 38155000 100,05 & 100,22 10,63 = 10,28 10,49 || 0,80 C+/ruBB/Caal | B-| 477
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 1,0 435 100,11 || -0,01 15819721 100,05 @ 100,10 || 8,59 817 1229 | 0,08 C+ruBB/Caal | B-|| 274
t0TK-4 5000 10,50 15.map.06 09.aex.09 455 CCC+/ruBB/Caal | B-
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 205 101,40 = 102,50 A
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 82 264 101,30 0,30 1013000 101,00 & 10144 | 9,80 926 11,50 | 0,62 C+/| 395
BBA-1 1500 8,75 11.anp.06 11.anp.06 0,9 128308 00C 100,20 = 100,37 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.8ex.10 579 102,23 | -0,17 51029765 102,15 = 102,39 8,59 880 375 B+ruA+/B3 | B+ 212
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 51 102,45 | -0,13 2047976 7,09 695 12,69 | 041 A 124
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 11,6 102,76 0,22 132542137 102,80 = 102,87 8,59 833 11,19 | 0,88 B 274
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 11,0 102,30 102,69 B-

C1
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KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

MukosH
Hupan-2
HyTpurex
oro-3

OCT-2
OreullekapcTBa-2
OvakoBo-2
nnT-1

nnT-2
MpaimfloH
30KO
J0KO-2
cepBuc
Buktopust
[letckuit Mup
IxdchCu-2
EBpocepsuc
EBpocetb
WHkom-Naga
WHkom-Napa-2
WctNaitH-2
Koneitka
Koneiika-2
Marxut
Mapta-®uHaHc
Mapra-®uHaHc-2
MuP
MMK-TpaHcuHaHc
MepekpecTok
MaTepoyka
MNsatepouyka-2
Pasrynsii
Pocutep-2
Pocuhtep-3
t0Taitp
CTPOMTENLCTBO
ApnamaHt
I'mMocCrpoit
JleHCneyCMY
nce

Mupake Mpynr
MNUK-5
CrpoitTpaHcra:
CY-155
3HepreTMka
BalukvpaH-2
TleHaHeprc
MocaHepro-z
Caepandx
TataHeprc
FkyTCKaHeprc
Xumusa
Kyibbiwesasol
HUKOCXVM
HKHX-3
HKHX-4
Canagar-2
MaLMHOCTPOEHHe
BKM-®uraHc
IT-ToL-2
IT-ToU-3
NPKYT-3

Mur

OM3-4

nm3
[pomTpakTop
Canot3H
Catypk

TB3
TpaHcmary
YB3

YB3-2
aBToNpoM
ABTOBA3-2
AsTOBA3-3
WxAsTO
KamA3
KamA3-2
PycAsTo6®uH
COK-AsTo
CC-AsTo
NpoM3BOACTBO
ALIBK

061em
BbiNycKa,
MIH. py6.

1000
1000
1200
1100
1000
1000
1500
1000
1500
1000

800
1500

1500
1150
1200
1500
1000

700
1400
3000
1200
4000
2000

700
1000
1000

650
1500
1500
3000
1000

400
1000
1000

500
2000
1000
1000
1000
1120
3000
1500

500
3000
5000

500
1500

400

600
1000
2000
1500
3000

1000
1500
1500
3250
1000

900
1200
1500
3000
1500

750
1500
2000
3000

3000
5000
1000
1200
1500

500
1100
1500

500

KynoHHas

cTaBka, %

13,50
10,80
12,00
15,50
13,60
10,25
8,50
12,00
14,25
12,50
8,00
10,50

9,90
8,50
13,00
14,00
16,33
17,00
11,75
11,59
9,75
8,70
9,34
14,84
11,75
9,89
11,50
8,81

11,45
9,30
14,00
10,00
11,00
10,65

14,10
13,00
15,50
14,00
12,50
13,00
9,60
14,00

9,50
10,25
7,65
10,50
9,65
14,00

8,90
14,00
8,00
9,99
10,00

10,25
12,50
12,04
8,74
10,50
14,25
9,70
10,70
10,15
11,50
14,60
14,00
13,36
9,35

9,20
9,70
10,70
6,00
8,45
14,00
12,60
11,25

13,50

19.map.06
17.mai1.06
13.ni0H.06
22.anp.06
11.mai1.06
22.a8r.06
16.map.06
30.map.06
27.map.06
12.mai1.06
05.cen.06
28.10n.06

03.a8r.06
11.aer.06
06.1101.06
21.map.06
25.anp.06
25.mai1.06
19.mai1.06
25.mai1.06
21.map.06
24.main.06
24.main.06
25.mai1.06
07.101.06
27.m01.06
13.mi0n.06
11.mi0n.06
17.mair.06
20.1101.06
05.1101.06
05.anp.06
01.cen.06
24.main.06

08.1101.06
27.main.06
27.anp.06
23.map.06
22.a8r.06
23.mai1.06
28.1101.06
30.map.06

24.aBr.06
20.anp.06
31.a8r.06
31.aBr.06
16.map.06
31.a8r.06

16.map.06
15.n0H.06
01.101.06
03.anp.06
16.mai1.06

07.101.06
22.101.06
21.anp.06
23.map.06
07.101.06
31.aBr.06
25.anp.06
06.1101.06
27.m01.06
24.map.06
10.anp.06
01.101.06
04.anp.06
05.anp.06

16.a8r.06
27.m01.06
15.map.06
12.mai1.06
24.map.06
22.main.06
27.anp.06
27.m0n.06

08.1101.06

13.n0H.06
28.anp.06
11.mai1.06
21.a8r.07

25.ceH.06

26.91B.07

01.cpes.07

26.0ex.06
19.4ex.06

14.nex.06
16.cbeB.07
23.Hos.06
19.4ex.06
18.ceB.09

25.mai1.06
07.1o1.07
27.0ex.06
16.a18.07
11.mi0n.06

01.cen.06

08.1101.06
27.main.06
27.anp.06
23.map.06
22.a8r.06
23.mai1.06

30.map.06

18.cbeB.09

16.map.06

30.map.09

27.0ex.06
20.0kT.06

06.1101.07
31.a8r.06
25.m0n.06
13.mi0n.06
26.0ex.06
28.map.06

01.101.06

08.0kT.06
03.0kT.07

14.ceB.07
27.m01.06
26.cen.08

27.anp.06
25.91B.07

18.cen.06
16.mai1.07
09.101.09
22.anp.07
08.mai1.08
17.ceB.09
11.cen.08
28.cen.06
23.map.09
10.Ho$.06
05.cen.06
22.91B.10

29.91B.09
29.91B.15
04.0ex.07
18.4ex.07
25.anp.06
22.Ho8.07
12.ceB.10
22.main.08
17.mi0H.08
15.cbeB.12
19.H0.08
22.main.08
06.0ex.09
27.0ex.07
10.m0n.08
08.101.08
12.mai1.10
14.pex.10
05.1101.06
02.101.08
27.a8r.10
22.H01.06

05.1101.08
27.main.07
22.anp.10
20.map.08

19.a8r.08
20.mai1.08
25.m01.08
30.map.07

22.¢pes.07
19.anp.07
18.ceB.16
01.map.07
13.map.08
31.a8r.06

15.n0H.06
14.nex.06
01.cen.07
26.map.12
10.Ho.09

04.101.08
22.101.06
18.anp.08
16.cen.10
03.1101.09
26.cpeB.09
21.m0n.09
03.101.08
25.0ex.07
23.map.08
10.0x7.06
01.0ex.07
30.cen.08
05.0kT.10

13.a8r.08
22.m01.10
14.map.07
11.Ho4.06
17.cen.10
22.main.06
24.anp.08
21.a1B.10

07.ceH.06

3,0
15
19
17,5

6,5

10,6

10,8

9,6
9.3

9,2
13
8,5
9.3
35,7

24
15,0
9,6
10,3
4,0

57

29
25
15
03
54
23

0,5

35,7

0,1

371

9,6

73

15,0
57
44
4,0
9,6
05

2,6
6.9
18,9
1.2
35

30,9

15
10,6

6.3
143
394
13,5
26,2
35,7
304

6,6
36.8

8,0

538
47,0

35,1
108,1
21,0
215
14
20,6
41,7
26,7
215
721
32,7
26,7
454
218
283
28,2
50,7
579
238
28,0
54,2
8.4

271
14,6
50,0
24,6
296
26,6
278
12,7

15
134
120,9
"7
243
5,7

31

9.2
17,9
735
46

271

33
255
54,9
39,2
36,0
40,8
28,1
21,7
24,7

70
20,9
31,0
55,5

294
52,0
12,2

8,1
54,9

23
257
47,0

59

100,25

100,05

99,24
101,99
103,00
100,17

103,05

100,54
105,00

99,85

105,50
99,78
100,33

110,36
102,93
100,50

102,16
100,69
100,40
100,00
101,21
100,28
101,20
100,01

101,54

101,50

101,10

105,32

100,65
101,60
101,06
100,24
103,01
100,21

100,05
100,16
102,80
100,62
102,04

99,99

101,55
100,52

-0

-0

05

0,15

0,27
-0,09

0,23
0,11

08

0,11

0,02

0,00

0,07
2,23
0,02

-0,64

0,12

-0,50

0,16
0,15
0,00
0,20

0,07

0,13
0,30
0,01

0,04

0,20

0,22

0,02

0,14
0,15

-0,09

0,12

0,10
0,11

0,08

0,05

-0,25
-0,08

0,22
0,18

0,07

0,02

ToproBbIit

o6bem, py6.

20 749 901

295 148

19 374 897
2039 800
105 259 82C
701190
222190 02C

103 050

1657 945
24 255

998 500

7390 000
65875 03C
1003 300
10 075 000

854 206
74228 217
100 500

1076 714
4027 460
1711880
24000
10138 218
32222377
10 136 133
17 002

260 963

1015000

9151848

24 196 552

1089 068
5080
75775000
1362 271
1617 270
160 344 00C

270135
113 656 94¢
7196 000
10593 154
2551000
3494 750

34 334 210
441733 20C

0
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KOTMpDEKM

101,70
100,25
101,42
100,05

99,30

102,90

99,25
102,91

100,50
104,00

98,01

100,57
105,00

99,90
100,25
100,50
100,00
110,00
102,95
100,50

100,26

101,90
100,48
100,32

99,92
101,25
100,20
101,25
100,01

101,25

101,25

100,59

105,25
105,25

100,60
101,40
101,05
100,15
103,00
100,21
100,00
100,00
100,13
101,95
100,70
101,67

99,95

101,40
100,45

99,75
100,90
99,85

100,23

102,15
100,50
101,70
100,15

99,35
104,50
103,25

100,75
103,30

100,62
104,95

99,97

100,93
105,70
100,00
100,39

100,45
111,00
102,99
100,80

101,50

102,20
100,70
100,45
100,00
101,37
100,35
101,49
102,45

101,55

101,50

102,75

101,00

106,20
105,50

101,00
100,74
101,55
101,25
100,50
103,10
100,44
100,15
100,30
100,25
104,00
100,90
102,30
100,15

101,55
100,57

100,00
100,00
101,15

99,99
102,50

101,25

Mﬂ

11,43

13,39

8,55

8,85

9,10

12,11

-11,31
12,27
9,63

4,74
9,84
12,06
14,00
9,83
11,96

14,28

9,43

10,52
7,68
9,40

10,29
3,96

11,10
9,48
9,57

7,56
791

9,11
8,32

12,78

11,44

12,24

8,62
8,71
11,81

11,99

11,03

9,20

8,92

9,03

12,73

8,45

10,14

8,63

9,67

10,65

12,69

7,75

7,88
12,09

8,36

10,90
8,56

11,42

9,25

11,31

4,66
9,47
11,47
13,12
9,57
11,42

13,39

8,78

12,00

9,79
8,83

7,53
8,99

9,87
3,83
8,93
10,65
8,76

7,36
7,70

11,97

13,59

8,57
1,77
13,83
12,48

12,62

16,24
16,19

11,61

14,07
11,78
9,86

10,38
9,04
13,93

13,80
12,91
15,44
14,00
12,35
12,96

9,49
14,00

10,09

10,34

13,85

9,49

12,42
11,85
8,65
10,47
13,83
9,68

10,14
11,48
14,20
13,91
13,09

9,35

9,06
9,65

DVO1

0,22

0,15

1,74
0,51
0,51
0,57

0,73

0,11
0,70

0,62

1,84
1,06
0,72

3,53
3,76
0,21

1,83
0,19
0,11
0,02
2,00
0,17
1,96
0,04

0,67

3,08

0,26
0,56
3,56
1,08
0,45
0,33

0,71
0,04
0,54
0,20
0,53
1,36

0,86
0,27

Pewrvmr

S&P/M

B-/ruBBB-
B-/ruBBB
B-/ruBBB

Ba3/BB-
Ba3/BB-

B-/ruBBB+

ruBB

CCC+/ruBB

C2

C+

C w

[eleNe]

w

Cnpen,

557
753

282
247
269
692

300

558
324

625

596
641
377

208
224
596

568
398
620
815
458
611
284
842

307

318

688

208

429
357
206
467
182
355

444
-189
381
525
362
357

170
205



DOWUHAHCOBAR KOPTOPALINA

Fixed Income Daily 15 Mapt 2006 0\3 YPANCUNB

PbIHOK py6neBbix obnuvraumi

ToproBbIit Cnpen,
o6bem, pyb. Ypanl| g
KynoHa epThbl , pyo. Kynka | npogaxal| odpr. TeKy| S&P/IM o6 n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 84 26,6 10 290 000 101,79 B-

Bonra 1500 12,00 12.ceH.06 13.map.07 12,1 101,00 || -0,02 1010000 101,00 @ 10145 11,21 1 1028 11,88 0,88 Bl 536
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 28 10155000 100,00 = 100,50 C-
rOTOK-2 1500 9,90 22.mo0H.06 | 23.M0H.06 | 18.110H.09 34 39,7 99,70 0,08 4237250 99,60 99,75 || 12,06 1157 993 | 025 C-| 621
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 4,0 100,79 0,22 226780/ 100,66 @ 100,99 11,85 1141 1409 @ 0,30 D+ | 600
OMK 3000 9,20 08.1t0H.06 12.10H.08 274 102,29 | -0,26 25735998 102,15 @ 102,35 8,22 899 | 197 188
PockoHTpaKT 700 11,70 06.m0H.06 | 05.ceH.06 = 04.cen.07 58 18,0 99,80 | -0,14 499000 99,78 99,92 | 1269 | 1239 @ 1212 11,72 042 C+ | 684
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 6,1 103,10 || -043 431980 103,04 = 103,10 12,58 | 11,19 1823 | 046 C-1 672
PycTekcTunb-2 1000 12,75 07.ceH.06 05.map.09 36,2 99,98 0,91 1000 99,50 99,99 13,17 12,75 | 1,75 C-| 708
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.01.09 19,9 43,9 98,75 | -0,15 468075 98,75 98,98 | 13,10 12,15 | 1,34 c-1 7107
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 6,5 24,7 20750000 103,46 103,90

CanasatCrekno-2 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 19,9 441 100,00

Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 24 20,6 100,00 = 100,60

C3MK 300 13,90 13.10n.06 13.10n.06 4,0 100,75 0,08 841249 100,65 @ 100,75 11,72 1 11,29 13,80 | 0,31 C| 587
TMK 2000 10,30 20.arp.06 20.0T.06 73 101,44 | -0,11 8633612 10145 = 10149 793 7,50 10,15 | 0,57 B-| 208
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 12,6 369 68590950 1 102,30 = 102,35 B-

TMK-3 5000 795 22.a8r.06 = 19.0eB.08 | 15.cheB.11 236 60,0 B-

ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 27,6 518 102,27 0,02 5625040 102,02 | 102,25 854 929 | 198 220
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 75 317 99,85 | -0,04 2995500 99,70 99,90 | 12,58 11,721 12,02 | 054 C+ | 672
¢huHaHCb!

A6conioT 500 11,50 21.anp.06 21.anp.06 13 99,80 | 100,45 B1

Axbapc 500 8,80 05.anp.06 05.anp.06 0,7 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 10 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 84 329 100,35 = 100,60 B2

a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 59,3 Baa1/BB

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 0,3 12,5 7129000 9995 @ 100,15 B1

MmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 13 25,6 100,35 0,02 753629/ 100,25 @ 100,35 | 6,77 6,58 10,19 | 0,10 B-/B1 92
KUT ®uHaxc 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.0ex.08 94 337 100,66 | -0,09 6039700 100,65 | 100,73 = 9,78 934 1043 0,70 ccec 392
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mail.08 24 26,7 100,15 | 100,25

MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 11,0 293 100,22 0,00 30067002 100,10 | 100,50 | 9,56 915 948 080 370
MWA-3 1500 9,40 01.moH.06 | 30.a8r.07 = 23.eB.12 178 724

MKB 500 11,50 26.anp.06 | 26.anp.06 | 25.anp.07 14 13,6 100,10 = 100,25 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 11,2 71123 360 BB

MOWA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 33 58,1

PocGahk 3000 9,25 15.a8r.06 = 14.¢eB.07 = 15.0bes.09 11,2 356 101,45 0,06 1826100 101,35 & 10158 | 7,73 752 912 085 B-ruBBB-/Ba3 187
PCXBaHk 3000 7,50 07.mo0H.06 | 06.0ek.06 = 04.10H.08 89 271 100,20 104,50 Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 09 252 100,08 0,08 935748 100,08 = 100,25 | 8,63 830 968 0,07 B-| 277
PycCraHg-2 1000 14,00 14.m0H.06 14.m0H.06 3.1 101,30 102,00 B+/ruA+/Ba2

PycCraHa-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 57 17,5 B+/ruA+/Ba2

PycCrang-4 3000 03.map.08 24,0 100,10 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 12,2 54,7 B+/ruA+/Ba2

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.mai.10 21 50,6 100,00 0,05 152 244 60C 100,00 || 8,56 827 850 0,16 B-/Ba3 270

C3
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bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 18,3 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.m0H.09 39,5

Bonr 06n-2 700 6,48 22.110H.06 17.moH.10 51,9 118,00

BopoHex 061-2 500 13,00 16.110H.06 18.10H.09 39,7 114,01 -0,49 1482170 | 114,00 114,20 7,63 11,40 2,98 128
VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,5 102,15 102,40 B+

VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 59 101,14 0,12 813763 | 101,10 101,24 780 @ 755 9,89 0,45 B+ | 194
Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 458 104,25 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 31,8 101,00 101,35 B+

Komu-5 500 14,00 24.map.06 24.pex.07 21,7 109,94 0,02 11298200 | 109,51 110,80 7,65 12,73 1,65 -/Ba3|| 156
Komu-6 700 14,00 14.anp.06 14.0k1.10 55,8 120,95 2,25 9676 || 118,50 120,00 7,07 11,58 4,16 -/Ba3 54
Komu-7 1000 12,00 23.mait.06 22.Hos.13 93,7 108,00 111,60 -/Ba3
Komu-8 1000 9,00 05.ceH.06 03.aex.15 1184 99,34 0,45 67 673 998 98,60 99,50 7,84 9,06 6,03 -Ba3 || 102
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 243 108,00 0,00 21600 = 106,60 108,00 7,37 1,11 1,82 118
KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 76 103,35 103,70

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 31,1 98,80 99,20

KpacHog kpait 605 10,50 16.mait.06 15.mait.07 14,2 103,30 0,30 6198000 = 103,10 103,40 719 10,16 1,09 Bt/ruA+ | 134
e 06n-2 800 14,01 14.110H.06 08.aex.10 57,7 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nek.14 106,3 12347 | -10,54 18521 || 127,00 132,00 8,65 10,93 6,67 B+/ruA+ | 187
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 24 100,98 101,34 BBB/Baa2
Mocksa-35 4000 10,00 18.map.06 18.110H.06 32 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 6,4 102,61 102,84 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.nex.06 94 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 144 102,90 = -1,55 2058 || 103,00 105,79 9,72 1,08 BBB/Baa2 & 177
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 17,2 103,00 107,35 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 19,7 106,20 0,05 2655000 105,85 6,09 9,42 1,62 BBB/Baa2 6
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 26,5 107,83 | -0,07 10783000 = 107,82 107,95 6,27 9,27 2,02 BBB/Baa2 -1
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 271 107,81 108,29 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 33,6 109,20 109,45 BBB/Baa2
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 38,0 109,50 = -1,70 17302095 | 109,30 109,80 6,33 9,13 2,83 BBB/Baa2 -1
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,3 109,00 111,70 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 58,3 113,99 | -0,06 1140 113,75 114,24 6,65 8,77 4,26 BBB/Baa2 19
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 101,7 111,25 0,00 217612659 | 111,16 111,61 6,82 8,99 6,40 BBB/Baa2
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 113,0 22260000 = 111,20 111,60 BBB/Baa2

Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 174 105,50 | -0,01 6288855 105,50 105,75 7,02 10,43 1,35 BB-ruAA-/Ba3 107
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 37,8 111,32 0,18 17986897 | 111,51 111,64 7,10 9,88 2,81 | 3B-/ruAA-/Ba3 81
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,2 108,50 0,14 69 658 001 |~ 108,50 108,85 7,08 9,22 2,86 | 3B-/ruAA-/Ba3 69
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 77 102,36 = -0,53 296844 | 102,36 102,74 8,18 780 11,53 0,59 233
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho.08 32,1 105,01 1 -0,07 24371000 | 104,87 105,10 7,37 9,93 1,77 119
Hosocubupck-2 1500 12,00 06.1t0H.06 07.aex.06 89 103,69 | -0,10 2074 103,50 103,78 6,98 @ 6,71 11,57 0,69 112
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 40,6 114,46 0,10 50362 114,35 115,00 7,58 11,36 3,05 124
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 45 102,29 0,01 143206 | 102,29 102,54 735 7,03 13,20 0,35 149
Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Ho5.07 20,8 109,55 ' -0,10 82163 | 109,55 110,10 7,52 12,14 1,60 145
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 37 100,33 2,33 30100 | 101,70 101,95 11,32 1 10,64 11,96 0,28 | 3B-ruAA-/Ba2 | 546
Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 54,7 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.mait.06 23.H05.06 85 106,50 == -0,10 6512593 || 106,03 106,50 743 | 7,04 15,87 0,67 157
Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 33,1 100,80 0,30 150192 | 100,80 101,00 784 7,89 2,31 158
Tomck 300 12,00 25.mait.06 22.Hos.07 20,6 101,50 1,50 32683 104,54 11,00 11,82 0,99 498
Tomck 06n-1 500 11,00 27.m0n.06 27.m0n.06 45 101,00 == -0,95 114130 || 101,00 101,90 8,31 8,10 10,89 0,35 ruA|| 245
Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 19,3 104,31 104,70 ruA
YomypTus 1000 8,20 27.1i0H.06 27.0ex.08 34,0 100,80 101,00

Yda-3 400 10,03 18.110n.06 18.110n.06 42 100,90 0,00 30705888 = 100,75 110,85 742 125 9,94 0,33 BiruA-|| 156
Yda-4 500 10,03 06.1t0H.06 03.10H.08 271 104,11 0,13 3643700 = 104,01 104,14 8,12 9,63 1,98 BiruA-| 181
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 6,8 101,50 101,79

XMAO-2 3000 12,00 28.mait.06 27.mait.08 26,8 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,2 102,48 0,03 14 349 250 6,41 8,78 1,01 56
Yvsaluma-4 750 12.33 28.man.06 27.man.09 37.0 113.90 0.05 10251000 = 113.60 113.95 7.28 10.83 2.82 119
AkyTna-3 800 12,00 21.map.06 17 .mi0H.08 27,5 ruA
AxyTna-4 1000 13,00 16.map.06 16.map.06 0,1 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 134 101,50 102,00 ruA
AkyTns-25006 2000 10,00 18.mait.06 13.mait.10 50,7 107,50 107,90 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 291 5362 500 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 15,9 107,20 = -0,10 61501008 = 107,21 107,50 7,26 12,39 1,22 138
Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 83 103,24 0,09 16622 || 103,01 103,15 712 6,75 11,62 0,65 126
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 39,0 109,19 0,09 12557 000 = 108,85 109,10 7,33 10,07 2,87 98
FOCYAQAPCTBEHHbBIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 12 100,50

003 45002 2760 10,00 02.a8r.06 02.a8r.06 47 102,33

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,2 102,60

003 27025 25806 7,00 15.map.06 13.10H.07 15,2 100,80 101,30

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,4 106,50

003 27020 8800 10,00 09.a8r.06 08.a8r.07 171 106,50

003 25058 40 655 6,30 03.mait.06 30.anp.08 259 100,35 0,09 42929630 | 100,32 100,35 6,27 6,28 1,90

003 46001 60 000 10,00 15.map.06 10.ceH.08 304 106,43 0,23 14961846 = 106,45 106,50 6,21 9,40 1,63

003 27026 16 000 7,50 15.map.06 11.map.09 36,4 102,70 0,98 1027 102,68 5,96 7,30 2,64

003 25060 14 898 5,80 03.mait.06 29.anp.09 38,1 98,77 98,87

003 25057 40817 7,40 26.anp.06 20.9H8.10 46,9 104,00 0,02 21325162 | 103,80 103,99 6,37 712 3,33

003 46003 37298 10,00 19.10n.06 14.m0n.10 52,8 112,02 . -0,18 3033434 | 112,00 112,30 6,51 8,93 3,49

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,1 99,05 99,30

003 46002 62 000 10,00 16.a8r.06 08.asr.12 78,0 110,54 0,13 77480324 = 110,50 110,60 6,58 9,05 4,78

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,5 105,58 0,08 114862219 = 10545 105,60 6,86 8,52 6,91

003 46014 58 290 10,00 15.map.06 29.ar.18 151,7 109,00 0,05 11445000 = 108,85 109,05 6,82 9,17 5,96

003 46018 34000 9,50 15.map.06 24.Hos.21 1911 110,28 == -0,03 44327422 | 110,27 110,35 6,89 8,61 9,11

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 364,0 100,10 100,20
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,43 0,09 5,49 9,48 73,0 1,17
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,32 0,03 6,72 7,83 203,2 3,29
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 144,47 -0,02 5,88 7,61 105,9 7,63
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 179,43 0,03 5,99 711 118,4 10,38
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,45 0,29 5,85 4,53 115,2 7,55
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,84 0,12 5,61 3,16 84,7 1,95
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,65 0,01 5,19 3,01 43,1 0,15
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,55 0,17 5,62 3,39 92,4 4,44
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,14 0,10 4,82 3,09 59 1,57
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,74 0,00 3,06 5,28 0,10
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 112,55 0,01 3,93 6,89 -75,7 3,10
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 125,94 0,12 5,73 7,62 104,0 5,99
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 100,86 -0,03 2,64 10,86 -254,8 /| 2117 0,11
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 109,97 0,08 5,68 5,87 5,6 /98,0 5,20
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,17 -0,01 5,51 7,73 -40,3 / 78,0 1,89
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 114,44 0,08 6,65 7,76 46,3 / 206,5 6,03
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,14 0,01 5,53 7,99 77,2 /99,8 0,06
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 100,84 -0,02 6,74 7,69 1249 [ 1979 0,84
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,31 0,03 6,61 7,67 8,7 /1917 2,94
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 102,88 -0,02 6,65 717 3.1 / 1952 3,84
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,39 0,20 7,28 8,30 136,0 / 2552 1,91
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,50 0,05 5,87 6,71 -35,2 / 115,5 2,42
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,25 0,07 6,15 7,06 -45,4 / 1458 3,87
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 100,63 0,03 6,95 6,28 24,5 | 2257 3,37
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 100,70 0,03 6,20 6,21 20,6 / 139,0 13,23
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 107,84 0,07 7,23 9,27 85,4 / 253,9 2,70
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,02 0,12 7,39 7,84 67,5 / 269,3 3,28
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,55 0,16 7,36 8,01 83,9 / 266,8 4,30
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 103,70 0,03 5,59 8,80 10,2 / 832 1,01
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 114,26 0,00 6,02 9,19 -70,6 ! 132,7 2,92
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 113,30 0,02 4,48 6,88 -2245 | 213 3,73
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 118,65 0,08 6,27 8,11 -45,0 / 157,4 5,20
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 98,52 0,05 5,87 5,71 -34,6 / 17,8 5,88
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 105,85 0,13 5,06 5,55 -98,7 / 36,6 6,77
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 104,73 0,06 6,67 6,88 / 197,8 4,23
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 124,23 0,16 6,59 6,94 60,3 /190,0 11,74
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,64 0,06 6,14 7,06 -1,0 / 1421 2,30
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 96,62 0,11 6,99 6,73 94,4 | 229,8 6,73
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,30 0,01 6,27 8,76 1076 / 1732 0,48
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 109,91 0,04 7,49 9,89 1053 / 2798 2,80
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,30 -0,17 7,72 9,22 2226 /| 2956 0,22
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,35 0,00 7,86 8,51 202,5 /| 3127 1,76
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,22 -0,10 6,59 9,26 183,0 / 183,0 0,49
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,07 0,16 7,35 7,84 72,9 / 2671 3,12
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 101,92 0,06 717 7,85 106,1 | 245,6 2,24
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,51 -0,06 6,55 9,24 1056 / 1857 1,68
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 103,55 0,03 7,44 8,09 51,8 | 273,2 3,64
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 102,04 0,03 7,56 7,84 108,7 /| 286,2 4,58
HWKonn '07 $ 150 000 9,00 19 map 07 19 ceH 06 101,69 0,15 7,21 8,85 1719 /| 2449 0,94
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 101,78 0,03 7,03 8,97 1543 /| 2273 0,85
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,29 -0,05 6,71 7,03 16,3 / 201,8 2,98
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,59 -0,26 7,10 8,86 160,7 / 2337 0,84
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,63 0,01 7,40 10,09 2213 /| 2643 0,56
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,15 0,07 6,34 6,80 28,9 / 164,9 2,13
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,79 0,06 6,51 6,28 -11,3 / 1754 3,78
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,30 0,19 6,36 6,48 28,9 / 167,2 2,17
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,03 0,05 8,09 9,28 136,7 / 3359 2,03
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,53 -0,03 5,70 12,20 50,7 /93,7 0,62
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,24 0,01 7,51 8,64 188,7 | 2811 0,97
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,47 0,08 7,87 8,09 199,7 / 3140 1,83
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,78 0,00 5,32 6,33 / 0,97
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,11 0,00 6,20 6,22 -50,6 / 150,2 3,39
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,17 -0,16 7,40 8,36 1106/ 269,2 2,55
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,19 0,15 7,86 8,55 1574 | 316,6 5,54
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 104,83 -0,08 5,88 10,97 38,7 /11,7 0,85
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 111,76 -0,27 6,14 9,62 64,7 / 137,7 2,41
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,47 0,06 7,28 7,59 119,1 / 258,6 6,55
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,39 -0,02 6,87 9,63 1384 / 218,55 1,78
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 104,44 0,17 7,39 8,50 78,5 / 269,9 3,87
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 107,77 -0,03 5,91 10,21 42,4 / 115,44 1,44
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,58 -0,09 6,74 8,82 1545 |/ 197,56 0,29
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,86 0,00 8,03 8,96 2240 / 3290 1,68
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GloNNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIETO GIONNETEHs UMK CopepXalLencsl B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005
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